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INFO OCT-01 NEA-10 ISO-00 EB-07 EA-07 OMB-01 TRSE-00 /032 R 


DRAFTED BY OPIC/ID/CA:JTAVARES:BP 

APPROVED BY EB/IFD/OID:RISMITH 

OPIC/ID/CA:WWJOURDIN 

OPIC/GC:AKEESEE 

EB/IFD/OIADSTEBBING 

EA/EGY:CKENNEDY 

NEA/IRN:DREUTHER 

07191 IZ 106907/44 

PR071813Z JAN 77 
FM SECSTATE WASHDC 
TO AMEMBASSY CAIRO PRIORITY 
INFO AMEMBASSY TEHRAN 
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OPIC 

E.O. 11652:N/A 

TAGS: EINV 

SUBJECT: BAHNSON INTERNATIONAL INC./OPIC 

1 . OPIC HAS REGISTERED BAHNSON FOR POLITICAL RISK CONSTRU- 
CTION INSURANCE IN CONNECTION WITH BAHNSON'S PROPOSAL TO 
MISR-IRAN TEXTILE COMPANY (MIRATEX), S.A.E., C.R. 1034 

SUEZ, LOCATED AT 28 TALAAT HARB ST. (APT. 404-405), CAIRO. 

BAHNSON'S PROPOSAL IS EOR SUPPLY AND INSTALLATION OP AIR 
CONDITIONING EQUIPMENT EOR THREE TEXTILE MILLS, AND THE 
TRAINING OF LOCAL PERSONNEL IN THE USE OP SUCH EQUIPMENT. 
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2. OPIC HAS BEEN INFORMED THAT THE EGYPTIAN AND IRANIAN 
GOVERNMENTS SHARE A FIFTY-FIFTY PERCENT EQUITY OWNERSHIP 
IN MIRATEX, FIPTY PERCENT OP THE PENDING BEING PROVIDED 

FROM THE INDUSTRIAL DEVELOPMENT AND RENOVATION ORGANIZATION 
OF IRAN AND FIFTY PERCENT PROM THE EGYPTIAN GOVERNMENT 
THROUGH MISR FINE SPINNING AND WEAVING COMPANY LOCATED AT 
KAFR EL DEWAR AND MISR SHEBIN EL KOM LOCATED AT SHEBIN EL 
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KOM. 

3. OPIC REQUESTS INFORMATION CLARIFYING STATUS OF MIRATEX, 
I.E., WHETHER IT CAN BE CONSIDERED AN EGYPTIAN GOVERNMENT 
ENTITY OR AGENCY FOR PURPOSE OF THE JULY 16, 1974 USA- ARE 

EXCHANGE OF NOTES ON INVESTMENT INCENTIVE PROGRAMS, AND 
WHETHER PROJECT SPONSORED BY ARE FOR PURPOSES OF 1974 
EXCHANGE OF NOTES. SOME OF INFO MAY BE GOTTEN FROM 
DR. SAFEY EL DIN EL KHARADY, VICE CHAIRMAN OF MIRATEX, 
AND/OR MISR/IRAN DEVELOPMENT BANK. 

4. WOULD APPRECIATE EMBASSY COMMENTS REGARDING PROJECT, 
ESPECIALLY SPECIFIC NATURE OF GOE AND GOI PARTICIPATION, 
SOURCE OF FUNDS, AND DEVELOPMENTAL IMPACT INCLUDING ANY 
ENVIRONMENTAL CONSIDERATIONS. 

KISSINGER 
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